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fell the lion's share of the * battle of concessions/
as Lord Salisbury properly styled this 4 peaceful *
conflict/'*

The other imperialist Powers and their financiers,
although they may not have obtained as big a share
of the loot in this battle as Britain did, adopted no
less brutal and ruthless measures of exaction, It
is impossible here to unravel the complicated
history of this international competition for the
exploitation of China* What is more important
for our purpose is to take a rapid survey of the
results* For several years the battle of concessions
raged with increasing violence between the groups
of financiers, supported by their Governments*
This struggle proved ruinous to China* In the
first place no attempt was made to safeguard the
interests of the Chinese* China's communica-
tions, and much of her mineral wealth was mort-
gaged to foreign financiers, whose sole object was
the making of profits* The railways or the con-
cessions were in the hands of different groups of
bitter competitors* In the competition for the
right of exploitation loans were made for railway
construction with little or no safeguards for

* The facts and quotations in this paragraph come from
Foreign Financial Control in China, by T, w. Overlach (Mac-
miilan Co., New York),*